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Allied Merger Corporation completes US$267 million f inancing in connection with
reverse takeover transaction

On August  30 ,  2023 ,  A l l i ed  M erger Corpora t i on  (AM C) announced  the  cl osi ng  o f  AM C's p ri va te  p l acem ent f i nanci ng  fo r aggrega te  g ross p roceeds o f
approxi m a te l y US$267  m i l l i on ,  as we l l  as the  execu t i on  o f  a  busi ness com b i na t i on  ag reem ent wi th  A l l i ed  Go l d  Corp  L i m i ted  (A l l i ed ) and  M ondavi
Ven tu res L td .  (M ondavi ).  T he  busi ness com b i na t i on  ag reem ent was execu ted  i n  connect i on  wi th  the  p revi ousl y announced  busi ness com b i na t i on  and
reverse  take -over t ransact i on  o f  M ondavi  by AM C and  A l l i ed .  A l l i ed  owns o r con tro l s th ree  p roduci ng  go l d  m i nes and  severa l  deve l opm ent and
exp l o ra t i on  p ro j ects i n  A fri ca .

Under the  f i nanci ng ,  AM C i ssued  81 ,219 ,000  com m on share  subscri p t i on  rece i p ts a t  a  p ri ce  o f  US$1 .97  pe r subscri p t i on  rece i p t  and  107 ,279  convert i b l e
deben tu re  subscri p t i on  rece i p ts a t  a  p ri ce  o f  US$1 ,000  pe r subscri p t i on  rece i p t .  T he  f i nanci ng  was l ed  by Na t i ona l  Bank Fi nanci a l  Inc. ,  S t i fe l  GM P and
Canaccord  Genu i ty Corp . ,  on  beha l f  o f  a  synd i ca te  o f  i nvestm en t dea l e rs tha t  i ncl uded  BM O Cap i ta l  M arke ts,  CIBC Cap i ta l  M arke ts,  Corm ark Securi t i es
Inc.  and  SCP Resource  Fi nance  LP.

Upon  com p l e t i on  o f  the  reve rse  take -over,  the  shares o f  the  resu l t i ng  i ssuer wi l l  be  l i sted  on  the  Toron to  Stock Exchange  and  i t  wi l l  ca rry on  the
busi ness o f  A l l i ed ,  l ed  by a  m anagem ent team  tha t  i ncl udes Pe te r M arrone  and  o the r fo rm er p ri nci pa l s o f  Yam ana  Go l d  Inc.

BLG rep resen ted  the  i nvestm en t dea l e rs wi th  a  team  l ed  by Andrew Powers tha t  i ncl uded  M i chae l  Vandenberghe,  Em m a Oue l l e t  L i zo t te and  Sydney
Denn i s-B i rnbaum .
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