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KDDI Canada, Inc. completes $1.35 billion acquisition of urban-data-centre portfolio in
Downtown Toronto from Allied Properties REIT

On August  16 ,  2023 ,  KDDI Canada ,  Inc. ,  a  who l l y owned  subsi d i a ry o f  KDDI Corpora t i on ,  cl osed  the  acqu i si t i on  o f  the  UDC port fo l i o  i n  Downtown
Toron to  (the  Port fo l i o ) f rom  A l l i ed  Propert i es Rea l  Esta te  Investm en t T rust  (T SX: "AP.UN" ),  fo r $1 .35  b i l l i on .

T he  Port fo l i o  was com pri sed  o f  f reeho l d  i n te rests i n  151  Fron t  S tree t  West  and  905  K i ng  Stree t  West  and  a  l easeho l d  i n te rest  i n  250  Fron t  S tree t  West .
T he  Port fo l i o  was unencum bered  and  d i d  no t  i ncl ude  20  York Stree t  and  Skywa l k,  the  2 .5 -acre  si te  fo r Un i on  Cen tre  tha t  i s now zoned  fo r j ust  ove r 1 .3
m i l l i on  square  fee t  o f  u rban  workspace .

BLG rep resen ted  KDDI wi th  a  team  l ed  by Andrew Guerri si tha t  i ncl uded  Brennan  Carro l l,  An thony De l uca,  Peym an Ghaem i,  Sam antha  Lo,  and  Jod i
Berry (Com m erci a l  Rea l  Esta te );  Luca  Vi ta (Fi nanci a l  Se rvi ces);  Kyl e  Denom m e and  La ra  Huberm ann (Corpora te );  Na tasha  M i kl auci c (Tax);  Denes
Rothsch i l d  (Com pet i t i on );  T.  K i rk Boyd (Insu rance  and  Tort  L i ab i l i ty);  P i tm an  Pa t te rson (Land  Use  P l ann i ng );  Aa ron  B l um en fe l d (Com m erci a l  L i t i ga t i on );
Robert  We i r and  Jam es Fu (Labour & Em p l oym ent).
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