
DEALS AND SUITS

Ontario Capital Markets Tribunal dismisses the Ontario Securities Commission
prosecution in Re Cormark Securities Inc.

T he  On ta ri o  Cap i ta l  M arke ts T ri buna l  (the  CM T ) d i sm i ssed  the  On ta ri o  Securi t i es Com m i ssi on  (OSC) p rosecu t i on  i n  Re Cormark Securi t i es Inc.  T he  CM T
he l d  tha t  the  OSC “fa i l ed  to  p rove  any o f  i ts a l l ega t i ons”,  tha t  the  t ransact i ons i n  i ssue  were  no t  an  i l l ega l  d i st ri bu t i on ,  and  tha t  the  responden ts’
conduct  d i d  no t  engage  the  CM T ’s pub l i c i n te rest  j u ri sd i ct i on .  T he  CM T ’s deci si on  con ta i ns he l p fu l  gu i dance  fo r m arke t  pa rt i ci pan ts on  a  num ber o f
i ssues.  BLG rep resen ted  Corm ark i n  th i s m a tte r.

T he  BLG team  i ncl uded :  Davi d  Di  Pao l o,  Graham  Sp l awski,  Hea the r Pessi one,  Rebecca  Fl ynn,  Na ta l i a  Paun i c,  Rache l  Toope and  A l i ci a
Krausewi tz (Di spu tes),  and  Ph i l i ppe  Tard i f and  Laura  Levi ne (Securi t i es).

Read  ou r fu l l  i nsi gh t  fo r m ore  de ta i l s.
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