
DEALS AND SUITS

BLG represents Indigenous consortium in historic $1B deal with TC Energy
On Ju l y 30 ,  2024 ,  T C Energy,  one  o f  North  Am eri ca 's l ead i ng  energy i n f rastructu re  com pan i es,  announced  an  equ i ty i n te rest  pu rchase  ag reem ent
(Agreem ent) wi th  an  Ind i genous-owned  i nvestm en t pa rtne rsh i p  fo r a  m i no ri ty equ i ty i n te rest  o f  5 .34  pe r cen t  i n  the  NGT L System  and  the  Foo th i l l s
P i pe l i ne  asse ts fo r a  pu rchase  p ri ce  o f  $1  b i l l i on ,  resu l t i ng  i n  an  i m p l i ed  en te rp ri se  va l ue  o f  approxi m a te l y $1 .65  b i l l i on ,  i ncl usi ve  o f  the  p roport i ona te
share  o f  co l l ect i ve  deb t .

T he  Agreem ent i s backed  by a  $1  b i l l i on  equ i ty l oan  guaran tee  f rom  the  A l be rta  Ind i genous Opportun i t i es Corpora t i on  to  support  the  Ind i genous-owned
i nvestm en t pa rtne rsh i p  and  was nego t i a ted  by a  consort i um  com m i t tee  (Consort i um ) rep resen t i ng  speci f i c Ind i genous Com m un i t i es across A l be rta ,
Bri t i sh  Co l um b i a  and  Saska tchewan . T h i s h i sto ri c pa rtne rsh i p  wi l l  enab l e  up  to  72  Ind i genous Com m un i t i es to  own  pa rt  o f  Canada 's l a rgest  na tu ra l  gas
p i pe l i ne  ne twork wh i l e  crea t i ng  shareho l de r va l ue  and  p rog ressi ng  T C Energy's st ra teg i c p ri o ri t i es.

As an  essen t i a l  pa rt  o f  T C Energy's p i pe l i ne  ne twork,  the  system  com pri ses a  25 ,000-ki l om etre  h i gh l y i n teg ra ted  ne twork o f  na tu ra l  gas i n f rastructu re
asse ts spann i ng  weste rn  Canada ,  and  i s cri t i ca l  i n f rastructu re  to  bo th  dom est i c and  export  m arke ts.

BLG i s rep resen t i ng  the  Ind i genous owned  i nvestm en t pa rtne rsh i p  wi th  a  team  l ed  by Joe l  Jones,  tha t  i ncl udes Ravi  La tou r,  Ka rl e i gh  M aag and  Jessi ca
Schu l dhaus (M ergers & Acqu i si t i ons),  M . Sco t t  Wi l son,  Gus Karan tzou l i s and  Nav Dha l i wa l (Corpora te  Fi nance),  Robert  Neari ng (Tax),  Cheri e  Bran t,  Kay
Turner and  Bre t t  Carl son  (Ind i genous Law),  and  Jo rdan  Hu l ecki and  Bri ggs La rgu i nho  (Regu l a to ry).
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