
DEALS AND SUITS

InnVest Hotels completes the acquisition of hotel portfolio from Morguard and
subsequent sale to Manga Hotels

On January 18 ,  2024 ,  M orguard  Corpora t i on  (“M orguard " ) (T SX: M RC) com p l e ted  the  sa l e  o f  a  po rt fo l i o  o f  14  h i gh -qua l i ty ho te l s i n  On ta ri o  and  Nova
Sco t i a  to  InnVest  Ho te l s (“InnVest" ),  Canada 's l ead i ng  hosp i ta l i ty com pany,  fo r g ross p roceeds o f  ove r $410  m i l l i on .  T he  d i vest i tu re  i s pa rt  o f  M orguard 's
p l an  to  focus on  i ts co re  rea l  esta te  i nvestm en ts,  i ncl ud i ng  o ff i ce ,  i ndustri a l ,  re ta i l  and  m u l t i -su i te  resi den t i a l  p ropert i es.

Im m ed i a te l y a f te r InnVest 's acqu i si t i on ,  InnVest  fu rthe r so l d  the  Hi l ton  Garden  Inn  Toron to  A i rpo rt  West ,  Courtya rd  by M arri o t t  M i ssi ssauga ,  Cam bri dge
Su i tes M i ssi ssauga ,  and  Ho l i day Inn  Express & Su i tes Ottawa  West to  M anga  Ho te l  Group  (“M anga" ) fo r $99  m i l l i on .  M anga  i s one  o f  the  l a rgest
p ri va te l y he l d  com pan i es i n  Canada  speci a l i zi ng  i n  the  acqu i si t i on ,  deve l opm ent,  and  m anagem ent o f  rea l  esta te .

T he  po rt i on  o f  the  po rt fo l i o  re ta i ned  by InnVest  i ncl udes a  m i x o f  focus se rvi ce ,  extended-stay,  and  fu l l -se rvi ce  ho te l s wi th  1 ,732  guestroom s and
40 ,000  square  fee t  o f  m ee t i ng  and  conven t i on  space .   Such  re ta i ned  ho te l s a re  the  M arri o t t  To ron to  A i rpo rt ,  Courtya rd  Toron to  A i rpo rt ,  Resi dence  Inn
Toron to  A i rpo rt ,  Ho te l  Carl i ngvi ew, Courtya rd  Vaughan ,  Courtya rd  M arkham , Resi dence  Inn  M arkham , Townp l ace  Su i tes Sudbury,  Cam bri dge  Su i tes
Ha l i fax,  and  T he  Pri nce  George  Ha l i fax.

M orguard  i s re ta i n i ng  ownersh i p  o f  two  ho te l s,  i ncl ud i ng  the  dua l  b rand  Hi l ton  Garden  Inn  and  Hom ewood  Su i tes i n  Ottawa , On ta ri o  and  the  Inn  a t  the
Quay i n  New Westm i nste r,  Bri t i sh  Co l um b i a .

BLG rep resen ted  InnVest  wi th  a  team  l ed  by Frank Arnone tha t  i ncl uded  Ri chard  M an i as,  Just i n  Cuperfa i n,  Peym an Ghaem i,  and  Courtney
Po  (Com m erci a l  Rea l  Esta te );  Kyl e  Denom m e, La ra  Huberm ann, and  Ha l ey Cabra l (Corpora te );  Denes Ro thsch i l d (Com pet i t i on );  Ka th l een  Lem i eux,
Jenn  Pon ton,  and  Ka th ryn  Zane t t i (In te l l ectua l  Property);  Robert  We i r and  Tom m y Hong (Labour & Em p l oym ent);  and  Jam i n  Chen (Tax).

BLG a l so  rep resen ted  M orguard  wi th  a  team  l ed  by Aaron  Bowl e r tha t  i ncl uded  Andrew Re i d -Workm an, Jod i  Berry,  M a tthew Gruchey,  Jona than
Gotzm ann  and  Chad  Ol son (Com m erci a l  Rea l  Esta te );  Lou i se  Lee,  Karl e i gh  M aag and  Vi nay Desa i (Corpora te );  Cheri e  M ah and  A l ex
M i yahara  (Fi nanci a l  Se rvi ces);  LuAnne  M orrow (In te l l ectua l  Property);  Jam es Fu (Labour & Em p l oym ent);  and  Robert  Neari ng (Tax).
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